
 

 

 

 

Community Reinvestment Act 

(CRA) 

Public File 

 

 

 

 

 
Last Updated: 03/06/2024 



 

 

 

 

 

 

Assessment Area 



1 

           

Memo 
To: CRA public file   

From: Mike Armstrong  

Date: 3/6/2024 

Re: Census tract income information  

Each year the income levels in all census tract in our assessment area must be updated by the end of 
the first quarter.  If any Tract Income Level changes from the prior year, a memo acknowledging and 
addressing the change should be done.  The information is obtained from the FFIEC’s website.   

 https://www.ffiec.gov/default.htm 
 

https://www.ffiec.gov/census/default.aspx 

 

https://www.ffiec.gov/census/report.aspx?year=2022&state=19&msa=&county=007&tract=ALL&report
=demographic 

https://www.ffiec.gov/default.htm
https://www.ffiec.gov/census/default.aspx
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Iowa Trust & Savings Bank 

Memo 
To: CRA file  

From: Mike Armstrong 

Date: 3/6/2024 

Re: Census tract income levels 

Iowa Trust and Savings Bank primarily conducts business within Appanoose County, Iowa.  
There are five census tracts within the county and they are made up of middle and moderate-
income households.  There were no changes to the census tract income level classifications 
in 2023.  Tracts 9501 & 9502 are listed as middle income levels.  Tracts 9503, 9504, & 9505 
are listed as moderate income levels.   

Iowa Trust will continue to make credit available to all census tracts.    

 



2023 FFIEC Census Report - Summary Census Demographic Information

State: 19 - IOWA (IA)

County: 007 - APPANOOSE COUNTY

Tract: All Tracts

007 9501.0019 Middle 87.88 $86,300 $75,840 $63,068 2568 4.17 107 672 1188No

007 9502.0019 Middle 88.99 $86,300 $76,798 $63,864 1723 3.08 53 600 1009No

007 9503.0019 Moderate 54.92 $86,300 $47,396 $39,413 2975 9.48 282 806 1469No

007 9504.0019 Moderate 53.71 $86,300 $46,352 $38,551 2887 7.27 210 1037 1530No

007 9505.0019 Moderate 61.52 $86,300 $53,092 $44,152 2164 3.65 79 647 1011No

007 9999.9919 Moderate 69.68 $86,300 $60,134 $50,011 12317 5.93 731 3762 6207No
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* Will automatically be included in the 2024 Distressed or Underserved Tract List



Map of Assessment Area & Corresponding Census Tracts 
 

 

 

Source:  https://geomap.ffiec.gov/ffiecgeomap/CensusDemoMapPrn.html 

 

 

 

 

 

 

https://geomap.ffiec.gov/ffiecgeomap/CensusDemoMapPrn.html


Census Demographic Information 
Tract Income Level - This corresponds to tract classifications as defined by the HMDA and CRA regulations. 
This field is based on the tract median family income (MFI) % (defined below). If the tract MFI % is: 

• < 50% (but not 0%), then the income level is Low. 

• ≥ 50% but < 80%, then the income level is Moderate. 

• ≥ 80% but < 120%, then the income level is Middle. 

• ≥ 120%, then the income level is Upper. 

• 0%, then the income level is Not Known. 
 
Distressed or Underserved Tract - A 'Yes' in this column indicates that the tract is designated as a 
Nonmetropolitan Middle-Income Distressed or Underserved geography based on criteria designated by federal 
banking and thrift regulators. 
 
Distressed nonmetropolitan middle-income geographies are those located in counties with: (1) an 
unemployment rate of at least 1.5 times the national average; (2) a poverty rate of 20 percent or more; (3) a 
population loss of 5% or more in the 5-year period preceding the most recent decennial census; or (4) a 
population loss of 10% or more in the 10-year period preceding the most recent decennial census. 
 
Underserved nonmetropolitan middle-income geographies are those designated with urban influence codes 
numbered 7, 10, 11, or 12 as defined by the Economic Research Service of the United States Department of 
Agriculture. 
 
Tract Median Family Income % - This compares the tract level median family income (MFI) to the MSA/MD 
level MFI. It is calculated by dividing the 2020 tract MFI by the 2020 MSA/MD MFI. For tracts located outside of 
an MSA/MD, the MFI used in the denominator is the statewide non-MSA/MD MFI. 
 
2023 FFIEC Est. MSA/MD non-MSA/MD Median Family Income - This is the estimated median family 
income as determined by FFIEC for each MSA/MD in the United States and for each state’s non-MSA/MD 
area. It is derived using the U.S. Department of Housing and Urban Development’s (HUD) methodology 
published on its web site. This field changes annually. 
 
2023 Est. Tract Median Family Income - This is the census tract’s estimated median family income for each 
year, based on the FFIEC estimate for the MSA/MD or non-MSA/MD area where the tract is located. It is 
calculated by multiplying the tract’s MFI % by the annual FFIEC MSA/MD MFI. This field changes annually. 
 
2020 Tract Median Family Income - This is the census tract’s median family income based on the 2016-2020 
ACS. It is updated every 5 years. 
 
Tract Population - This is the census tract’s population based on the 2020 DHC file. 
 
Tract Minority % - This is the percentage of the tract’s total population minus the white alone population 
according to the 2020 DHC file. It is calculated by dividing the minority population by the tract population. 



 
Minority Population - This is the census tract’s total population minus the white alone population based on the 
2020 DHC file. 
 
Owner-Occupied Units - This is the number of housing units that were lived in by the owner of the unit. This 
number was determined by the 2016-2020 ACS. 
 
1- to 4-Family Units - This is the number of housing units that hold less than 5 families. Condominiums, 
townhouses, single-family homes, mobile homes, boats, RVs, and vans are included in this number. Apartment 
buildings are not included in this number. This number was determined by the 2016-2020 ACS. 
 
Source:  https://www.ffiec.gov/census/htm/2020CensusInfoSheet.htm#Demographic 

 



 

 

 

 

 

 

Comments, Letters, Etc. 
 
 
 
 
 
 
 
 
 
 



 
 
 

None 



 

 

 

 

 

 

Services 
 
 
 
 
 
 
 
 
 

 



Iowa Trust & Savings Bank – Main Bank 
 

Main Bank Hours: 
200 N. 10th Street 

Centerville, IA 52544 
 

Lobby:  
Monday – Thursday 8:00am – 4:00pm 
Friday   8:00am – 5:00pm 
Saturday  8:00am – 12:00pm 
 

Drive-Up: 
    Monday – Friday  7:30am – 5:30pm 
    Saturday  7:30am – 12:00pm 
 
 

 
The following loan products are offered to customers of Iowa Trust & Savings Bank – Main 
Bank and are subject to change depending on market conditions: 
 
Consumer Loans 
 
 Vehicle loans 
 Personal loans 
 Home Improvement loans 
 Recreational Vehicle loans 
 Mobile Home loans 
 Boat loans 
 
All consumer loans have a $125.00 documentation fee 
 
Real Estate Loans 
 

Residential 1-4 Family Dwellings 
 Home Equity (closed-end) 
 Multi-Family Dwellings 
 Residential Construction 
 Commercial Real Estate 
 Agricultural Real Estate 
 
Real Estate loan fees may include a 1% origination fee 
 
Originating agent for the following residential home loans: 
 Conventional Fixed Rate Mortgages 
 VA 
 Rural Development 



 Iowa Finance Authority 
 FHA 
 
Commercial/Agricultural Loans 
 
 Operating loans 
 Purchase money loans 
 Revolving lines of credit 
 Dealer floor plan loans 
 Letters of Credit 
 SBA Guaranty loans 
 FSA Guaranty loans 
 Livestock/Crop loans 
 Equipment loans 

 
 

Iowa Trust & Savings Bank – Main Bank 
 
 
The following products are offered to customers of Iowa Trust & Savings Bank – Main Bank and 
are subject to change depending on market conditions: 
 
 
Deposit Products and Services 
 
Checking accounts 
Savings accounts 
Health Savings Accounts 
Time certificates 
Safe deposit boxes 
Debit cards 
On-line banking with bill pay 
Mobile banking 
Individual Retirement Accounts 
E-Statements 
Mobile Deposit Capture 
Zelle 
Brella 
 
Products and services are subject to change 
 
See included schedule for fees 



Iowa Trust & Savings Bank – Moravia Branch 
 

Moravia Hours: 
23918 Highway J18 
Moravia, IA 52571 

 
Lobby:  

Monday – Thursday 8:00am – 3:00pm 
Friday   8:00am – 4:00pm 
Saturday  8:00am – 12:00pm 
 

Drive-Up: 
    Monday – Thursday  8:00am – 4:00pm 

Friday   8:00am – 5:00pm 
Saturday  8:00am – 12:00pm 

 
 
 

Iowa Trust & Savings Bank – Moravia Office 
 

The following products are offered to customers of Iowa Trust & Savings Bank – Moravia 
Branch and are subject to change depending on market conditions: 
 
Consumer Loans 
 
Available upon request.  The applicant will be either referred to a loan officer at the Main Bank, 
or the loan officer will make arrangements to meet the customer at the Moravia Office. 
 
All consumer loans have a $125.00 documentation fee 
 
Real Estate Loans 
 
Available upon request.  The applicant will be either referred to a loan officer at the Main Bank, 
or the loan officer will make arrangements to meet the customer at the Moravia Office. 
 
Commercial/Agricultural Loans 
 
Available upon request.  The applicant will be either referred to a loan officer at the Main Bank, 
or the loan officer will make arrangements to meet the customer at the Moravia Office. 
 
Deposit Products and Services 
 
Checking accounts 
Savings accounts 
Time certificates 
Safe deposit boxes 



Debit cards 
On-line banking with bill pay 
Mobile banking 
E-Statements 
Mobile Deposit Capture 
Zelle 
Brella 
 
Products and services are subject to change 
 
See included schedule for fees 
 
Individual Retirement Accounts and Health Savings Accounts are not offered at this location.   











 

 

 

 

 

 

Offices 
 
 
 
 
 
 
 
 
 

 









 

 

 

 

 

 

Loans to Deposits 
 
 
 
 
 
 
 
 
 

 



IOWA TRUST AND SAVINGS BANK
LOAN-TO-DEPOSIT RATIO
CALENDAR YEAR ENDING: DECEMBER 31, 2023

DATE LOANS DEPOSITS RATIO

12/31/2023 96,231,000             156,388,000             61.53%

9/30/2023 95,621,000             159,172,000             60.07%

6/30/2023 92,729,000             157,809,000             58.76%

3/31/2023 90,196,000             169,925,000             53.08%
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